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/fli6«o ;xsf/L a}+ssf] P3f/f} jflif{s ;fwf/0f ;ef ;DkGg
;xsf/LnfO{ cy{tGqsf] k|d'v cfwf/ :tDe agfpg'k5{–pk/fi6«klt emf

;xsfl/tf
Sahakarita Quarterly -q}dfl;s_

     lj/f6gu/÷pk/fi6«klt k/dfgGb
emfn] b]zdf v]/ u}/x]sf] ;|f]t ;fwgsf]
klxrfg u/L pTkfbg a9fP/ ljb]z hfg]
o'jfnfO{ :jb]zd} /f]huf/L l;h{gf ug{sf
nflu ;xsf/L If]qsf] ljsf; cfjZos
/x]sf] atfpg' ePsf] 5 . of] If]qnfO{
Jojl:yt ?kdf ;~rfng ug{ ;lsof] eg]
g]kfnsf] cy{tGqsf] klxnf] cfwf/ :tDe
;xsf/L I f ]q aGg ]  lglZrt ePsf ]
atfpg'eof] .

)&! d+l;/ @( ut] lj/f6gu/df
cfof]lht /fli6«o ;xsf/L a}+s lnld6]8sf]
P3f/f} jflif{s ;fwf/0f;efsf] pb\3f6g
kl5 af]Nb} pk/fi6«klt emfn] ;xsf/LnfO{
k|fyldstfsf ;fy cufl8 a9fpg cfjZos
/x]sf] atfpg' ePsf] xf] .
ljkGg ju{sf hgtfsf] uf“;, jf; /
skf;sf] Joj:yfkg ug{ g;Sg'sf] sf/0f

pk/fi6«klt emfn] ;xsf/Lsf] ljsf;sf
nflu ;xsf/L a}+ssf] of]ubfg k|efjsf/L
aGg' kg]{df hf]8 lbg'eof] . pxf“n] s]xL
;xsf/Lx?n] ;xsf/Lsf] gLlt lgod
ljkl/t sfd u/]/ ;xsf/L If]qsf] ab\gfd
u/]sf] eGb} ;xsf/Lsf] of]ubfg d'n'ssf]
;d[l4sf nflu a9fpg ;a}sf] Wofg k'Ug'
kg]{df hf]8 lbg' eof] .
 sfo{qmddf /fli6«o ;xsf/L ;+3sf cWoIf
tyf ;ef;b s]zjk|;fb a8fnn] hgtfsf]
cf ly {s ljsf;sf nflu ;xs f/L
cleofgnfO{ /fHon] Joj:yfkg ug{ cfjZos
/x]sf] atfpg' eof] . ;xsf/Lx?n] o;sf]
d"No dfGotf / cfr/0f cg'?k sfd ug{ /
/fHosf cGo lgsfon] ;dGjofTds e"ldsf
lgjf{x ug{ cfu|x ug'{ eof] .

s] xf] eGg] klxrfg u/]/ ;xsf/LnfO{ Tof]
If]qdf nufpg' cfhsf] cfjZostf xf] eGb}

a}+ssf] P3f/f} jflif{s ;fwf/0f;efsf] pb\3f6g ub}{ ;DdfggLo pk/fi6«klt k/dfgGb emf

;xsf/L a}+såf/f l;Gw'nLdf shf{ Joj:yfkg tflnd

tflndsf ;xefuL, k|lzIfs / cfof]hsx? .  lj:t[t ;dfrf/ k[i7 ( df ==============================afFsL !) k[i7df
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:jl:ts lk|G6LË xfp; k|f=ln= sf7df8f}+

;DkfbsLo
;xsf/L lzIff tyf tflnddf a}+ssf] hf]8

 P3f/f}+ jflif{s ;fwf/0f;efdf k|d'v cltly ;DdfggLo pk/fi6«klt, cltlyx? nufot ;~rfnsx?

;fwf/0f;efdf dGtJo /fVb}  ue{g/ 8f=o'j/fh vltj8f

;xsfl/tf cWoog ub}{ pk/fi6«klt

/fli6«o ;xsf/L a}+s ln= sf] P3f/f} jflif{s ;fwf/0f;efdf ;xefuL k|ltlglwx?

/fli6«o ;xsf/L a}+s lnld6]8sf] d'Vo sfd ;b:o ;+3 ;+:yfx?nfO{ ljlQo
nufot cfjZos ;]jf k'¥ofpg' xf] . lgIf]k lng] / shf{ nufgL ug]{ d'Vo sfd
a}+ssf] ePsfn] To;nfO{ lg/Gt/tf lbOg} /x]sf] 5 . a}+ssf sd{rf/L, ;~rfnsx?sf]
Ifdtf clej[l4sf nflu ljleGg sfo{qmd ;~rfng ug'{sf ;fy} a}+sn] cfˆgf ;b:o
;+3 ;+:yfx?sf] cfGtl/s ;+rfng k4lt Jojl:yt tyf k|efjsf/L xf];\ eGg]
p2]Zon] ;xsf/L ;+3 ;+:yfx?sf kbflwsf/L, ;b:o / sd{rf/Lx?nfO{ yk ;Ifd
agfpgsf nflu ;+:yfx?sf] cfjZostf cg';f/ ljleGg lsl;dsf tflndx?
;+rfng ub}{ cfO{ /x]sf] 5 .

sd{rf/L, ;~rfns / ;b:o ;+3;+:yfx?sf] Ifdtf clej[l4sf nflu ut
cfly{s jif{df % nfv !$ xhf/ ?k}of ah]6 ljlgof]hg u/L ljleGg lsl;dsf
tflndx? ;~rfng ul/Psf] lyof] . ut cfly{s jif{df !# 7fpFsf # ;o (#
;xsf/L ;+3;+:yfsf $ ;o #^ hgfnfO{ tflnd lbOPsf] 5 . rfn' cfjsf nflu
#) nfv ?k}of ah]6 ljlgof]hg u/L lzIff tyf tflndsf sfo{qmdx? ;~rfng
ul//x]sf] 5 . ljlQo ?kdf, ;b:o j[l4, sf/f]af/df j[l4 ;+u} sd{rf/Lsf] Ifdtf
clej[l4, ;b:o ;+3;+:yfx?nfO{ Jojl:yt u/fpg ul/g] tflnd ;b:o ;+3;+:yfx?sf
nflu k|efjsf/L aGb} uPsf] 5 . a}+sn] z]o/ ;b:o, /sd, lgIf]k, shf{ nufgL
nufot Ifdtf clej[l4sf ultljlwnfO{ cufl8 a9fO/x]sf] 5 .
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;b:o ;+3–;+:yfx?sf] k|j4{gsf nflu /fli6«o ;xsf/L a}+s
k[i7e"ld

g]kfndf ;xsf/Lsf] z '?jft
ePsf] ̂  jif{kl5 cyf{t lj= ;= @)@) ;fndf
;xsf/L a}+ssf] :yfkgf ePsf] lyof] . @)!(
;fndf ;xsf/L P]g cfPkl5 ;f]xL P]gsf]
cfwf/df ;xsf/L a}+s :yfkgf ePsf] xf] .
t/ ;xsf/L ;DaGwL 7f]; gLltsf] cefjdf
@)@$ ;fndf ;xsf/L j}+s, s[lif ljsf;
a}+sdf kl/0ft x'g k'Uof] . @)$* ;fndf
;xsf/L P]g / )$( ;fndf ;xsf/L
lgodfjnL cfpg'sf ;fy} /fli6«o ;xsf/L
;+3 / ;xsf/Lsf cu'jfx?sf] rfxgf /
kxnjf6 @)%& ;fndf ;xsf/L P]g @)$*
nfO{ ;+zf]wg u/L ;xsf/L a}+s :yfkgf
;DaGwL Joj:yf ul/of] . g]kfn ;/sf/sf]
! s/f]8 z]o/ /sd / ;xsf/L ;+3
;+:yfx?sf] ;xeflutfdf @)^) c;f/ @%
ut] /fli6«o ;xsf/L a}+s lnld6]8 ljlwjt
?kdf btf{ eof] . a}+sn] cfkm\gf ;b:o
;xsf/L ;+3÷;+:yfx¿ aLr @)^! >fj0f
!( ut] b]lv sf/f]jf/ z'? u/]sf] xf] .
;xsf/L ljefusf] dftxtdf ;~rfng x'b}
cfPsf] a}sn] @)^& ;fpg !) ut] g]kfn
/fi6« a}+saf6 ;Lldt a}+lsª sf/f]jf/ ug{
:jLs [ lt k | f Kt u/ ]sf ]  5 . g ] k fn
/fi6« a}+ssf] :jLs[ltkl5 csf]{ lgodgsf/L
lgsfosf] dftxtdf ;~rfng ePsf] 5 .
of] a}sdf g]kfn ;/sf/, /fli6«o ;xsf/L
ljsf; af]8{, /fli6«o ;xsf/L ;+3 lnld6]8,
s]Gb|Lo ;xsf/L ;+3x¿, lhNnf ;xsf/L
;+3x¿, laifout ;xsf/L ;+3x¿, ljleGg
k|s[ltsf k|f/lDes ;xsf/L ;+:yfx¿ cfa4
5g\ .
p2]Zo

/fli6«o ;xsf/L a}+s lnld6]8sf]
:yfkgf x'g'sf] d'Vo pb]Zo ;b:o ;xsf/L
;+3 jf ;+:yfnfO{ yf]s shf{sf] ?kdf ljQLo
tyf cGo cfjZos ;xof]u pknAw u/fO{
To:tf ;+3÷;+:yf dfkm{t hgtfsf] cfly{s
tyf ;fdflhs :t/ dfly p7fpg ;xof]u
k'¥ofpg] xf] . o;sf ;fy} g]kfn ;/sf/
tyf /fi6« a}+ssf] gLlt lgb{]zg / P]gsf]
clwgdf /xL /fli6«o tyf cGt{/fli6«o
;xsf/L ;+3 ;+:yfx?;+u cfjZos ;dGjo
sfod u/L ;xsf/L cfGbf]ngnfO{ ;xof]u
k'¥ofpg] o;sf] csf]{ dxTjk"0f{ p4]Zo xf] .

o:t }  k " “ lh cefj ePsf ;xsf/L
;+3÷;+:yfx?nfO{ shf{ :j?k k"“lh ;xof]u
u/L Joj;flos agfpg] / qmdzM k"“lhdf
cfTdlge{/ u/fp+b} n}hfg] nufotsf p4]Zo
lnP/ of] a}+s :yfkgf ePsf] xf] .
jt{dfg cj:yf

/fli6«o ;xsf/L a}+s ln=df xfn
&% lhNnfsf sl/a & xhf/ % ;o
;xsf/L ;+3 ;+:yf z]o/ ;b:o 5g\ . ##
zfvf / ! s]Gb|Lo sfof{no u/L #$ :yfgaf6
^* s/f]8 eGbf a9L z]o/ k"“lh ;+sng, &
ca{ lgIf]k ;+sng, sl/a $ ca{ shf{ nufgL
/ sl/j !) ca{sf] sf/f]af/ e}/x]sf] 5 .
a}+sn] kl5Nnf] ;do s[lif / ljkGg ju{ shf{df
ljz]if k|fyldstf lbb} cfPsf] 5 . of] If]qdf
sl/a @ ca{ nufgL /x]sf] 5 . cfO;LP,
g ]8 fs,cSs ' nufotsf ;xsf/Lsf
cGt {/f li6 «o ;+ :yfx? tyf g]kfnsf ]
;xsf/L cleofgsf lzif{ lgsfo /fli6«o
;xsf/L ;+3 ln=df a}+ssf] cfj4tf /x]sf]
5 . of] cfly{s jif{sf] cGTo;Dd a}+sn] &)
s/f]8 z]o/ k“"lh, !& s/f]8 hu]8f tyf
sf]ifx?, ( ca{ ^^ s/f]8 lgIf]k / * ca{
nufgL k'¥ofpg] nIo lnPsf] 5 .
;b:ox?nfO{ ;]jf

;xsf/L a} +ssf ] :yfkgf; +u }
;b:otf lj:tf/, zfvfx? dfkm{t sf/f]af/
;~rfng x'g yfn]kl5 b]ze/sf ;xsf/L
;+3 ;+:yfx?n] of] a}+saf6 ljlQo ;xof]u,
ljlQo Joj:yfkg nufotsf] ck]Iff /fv]sf
lyP . lgZro g} ;xsf/Lx?sf] ;xeflutfdf
ag]sf] a}+saf6 ;b:o ;+:yfx?n] ck]Iff ug{'
:jefljs g} 5 . b'u{d tyf u|fld0f If]qdf,
dlxnf, blnt tyf sdhf]/cfo;|f]t ePsf
hgtfsf] ;xeflutfdf ;~rfng ePsf,
s[lif, kz'kfng, hl8a'6L, ljB't pTkfbg,
k|zf]wg / ahf/Ls/0fsf If]qdf sfd
u/L/x]sf tyf lzIff, :jf:Yo, ;~rf/
nufotsf ;]jf, art tyf C0f nufot
ljleGg If]qdf sfd ul//x]sf ;xsf/L ;+3
;+:yfx?n] /fli6«o ;xsf/L a}+saf6 ljlQo
;xof]u k|fKt u/]sf 5g\ . lghL a}+sx?n]
;+:yfut ?kdf ;xsf/Lx?nfO{ shf{ k|jfx
gug{] / ;xsf/L a}+s pgLx?sf] k|j4{gsf
nflu :yfkgf ePsfn] klg o:tf vfn]
;xsf/Lx?nfO{ ;j{;'ne ?kdf yf]s shf{

k |jfx u/L ;xsf/L ;+3 ;+:yfx?sf ]
;anLs/0fsf ;fy} hgtfsf] cfo:t/ dfly
p7fpg a}+sn] ;xof]u k'¥ofpb} cfPsf] 5 .
cfufdL /0fgLltM

of] a}+s ;xsf/L ;+3 ;+:yfx?sf]
s]Gb|Lo a}+s / e/f];f of]Uo ;xofqLsf ?kdf
ljsf; x'b} uPsf] 5 . ;b:o ;xsf/L ;+3
;+:yfx?sf] Joj:yfkgsf nflu a}sn] cfufdL
% jif{sf nflu cfkm\gf] /0fgLlt tof/
u/]sf] 5 . ;xsf/L If]qsf] k|j4{g, ljsf;
/ ljlQo cfjZostfx? kl/k"lt{ ug{] o;sf]
d'Vo nIo xf] . nIo k|fKtLsf nflu a}+sn]
;dofg's'n k|ljlwsf] k|of]u ul/ ;b:ox?df
u'0f:t/Lo ;]jf k|bfg ug{], Ifdtf clea[l4sf
nflu ljleGg lsl;dsf lzIff, tflnd,
uf]li7 cfbLsf] Aoj:yfkg ug{], k"“hL, lgIf]k
Pj+ sh{f kl/rfng Ifdtf clea[l4 ug{],
bIf hgzlQm, cfGt/Ls Aoj:yfkg /
k|efjsf/L lgoGq0f k|0ffnLsf] ljsf; ug{],
;xsf/L If]qsf ;d:of ;dfwfgsf nflu
kxn ug{], ;do ;fk]If P]g, lgod, gLlt
lgd{f0f kl/dfh{gsf nflu kxn ug{], /fli6«o
tyf cGt{/fli6«o lgsfox?;“u ;dGjo tyf
;DaGw lj:tf/ ug{], cfod"ns Aoj;fo
dfkm {t /f]huf/L l;h{gf tyf ul/jL
Go"lgs/0f ug{], pTkfbg tyf ;]jf If]qsf]
ljsf; / k|j4{gsf nflu shf{ tyf ljlQo
;]jf k|bfg ug{], b]z e/sf ;+3÷;+:yfnfO{
cfj4 u/fpg], 5l/P/ /x]sf] k"“hL, >f]t
tyf ;fwgx?nfO{ ;xsf/L ;+3÷;+:yf dfkm{t
kl/rfng ug{] u/fpg] sfd ug{] of]hgf
cufl8 a9fPsf] 5 . kf“r jif{leq !% xhf/

/fdaxfb'/ lh=;L=
;~rfns

 /fli6«o ;xsf/L a}+s ln=
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;xsf/L ;+3 ;+:yfnfO{ ;b:o agfpg], zfvf
/ a|fGrn]; u/L ! ;o :yfgaf6 sf/f]af/
ug]{, @ ca{ z]o/ k"“lh, #) ca{ lgIf]k, @%
ca{ shf{ nufgL ug]{ nIo lnOPsf] 5 .
shf{ nufgL dWo] !& ca{ ?k}of pTkfbgd'vL,
cfod'ns / hnljB't If]qdf nufgL ug]{
nIo 5 . ;xsf/L a}+s P]g lgdf{0fsf nflu
kxnsbdL ug]{ tyf ;xsf/Lsf & j6f
cGt/f{li6«o lgsfosf] ;b:otf lng] of]hgf
a}+sn] cufl8 a9fPsf] 5 .
tTsflng sfo{of]hgf M

/fli6«o ;xsf/L a}+s lnld6]8n]
tof/ kf/]sf] % jif{] /0fgLlt cg';f/ cufl8
a9\gsf nflu tTsflng sfo{of]hgf ;d]t
tof/ kfl/Psf] 5 . cfufdL cfly{s jif{sf
nflu a}+sn] pTkfbg / pTkfbsTjdf j[l4
u/L lbuf], pRr / km/flsnf] cfly{s j[l4sf]
cfwf/lznf agfpg kxn ug{], s[lifsf]
Joj;foLs/0fsf nflu nufgLsf] dfqf
a9fpb} n}hfg], zfvf lj:tf/ ug{], ;]jf
lj:tf/ ug{], o'jf :j/f]huf/d'ns sfo{qmd
;~rfng ug{], ;~rfns, n]vf ;ldlt /
sd{rf/Lsf] Ifdtf clej[l4sf nflu ljljw
sfo{qmdx? ;~rfng ug{], cfGtl/s lgoGq0f
k|0ffnLsf] yk ljsf; ub{} sfo{ ;DkfbgnfO{
yk Jofj;flos / Jojxfl/s agfpg],
;xsf/L a}+s P]g Nofpg kxn ug{] nufotsf
sfo{of]hgf tof/ kf/]sf] 5 . a}+snfO{ yk
k|efjsf/L agfpb} n}hfgsf nflu tTsflng
/ lb3{sflng sfo{qmdsf ;fy a} +ssf
ultljlwnfO{ cufl8 a9fpg ;a}sf] ;xof]u
cfjZos 5 .
a}+s af/]sf e|d / jf:tljstf M

;xsf/L ;+3 ;+:yf;+u sf/f]af/
ub}{ cfO/x]sf] /fli6«o ;xsf/L a}+s ln=
cfh b]ze/sf ljlQo ;+:yfx? dWo]sf]
cu|0fL ;+:yfsf ?kdf :yflkt ePsf] 5 .
o;sf] ;b:o, k"“lh, sf/f]af/, ;]jf a9];+u}
o;sf] af/ ]df s]xL l6sf l6Kk0fLx?
;fj{hlgs ePsf 5g\ . lgZro g} Pp6f
ultlzn ;+u7gsf af/]df ;sf/fTds
gs/fTds ljifo p7fg x'g' :jefljs g}
xf] . ;xsf/L ljefu cGt{/ut btf{ eP/
;xsf/L d"No, dfGotf / l;4fGt cg';f/
rNg' kg]{ Pp6f bfloTj 5 eg] g]kfn /fi6«
a}+saf6 l;ldt j}lsª sf/f]af/sf] cg'dlt
k|fKt u/]sf]n] /fi6« a}+ssf] lgb]{zgnfO{ klg

o;n] kfngf ug'{ kg]{ x'G5 . ;xsf/L ljefun]
;xsf/Lsf] efjgf cg';f/ / /fi6« a}+sn]
cfkm\gf] lgodfg';f/ lgb]{zg lbg] x'gfn]
sltko ljifo b'j}n] eg] cg';f/ gx'g
;S5g\ . g]kfn /fi6« a}+sn] l;ldt a}+lsª
sf/f]af/sf] cg'dlt lbPkl5 ljleGg ;dodf
;'k/Lj]If0f u/L k|ltj]bg lbPsf] 5 . /fi6«
j}+sn] pNn]v u/]sf ljifox? ;xsf/L
dfkb08 eGbf aflx/ ghfg] u/L Joj:yfkg
ub}{ nluPsf] 5 . ;xsf/L ljefu dftxtdf
/x]sf] a}+sn] /fi6«a}+s /fi6«a}+ssf] :jLs[ltkl5
/fi6«a } +ssf ] lgb] {zg cg';f/ cufl8
a9L/x]sf] 5 .

;xsf/L a}+snfO{ @)&! c;f/
d;fGt;Dd ^$ s/f]8 z]o/ k'¥ofpg /fi6«
a}+sn] lgb]{zg cg'?k lj leGg of ]hgf x?
agfP/ c;f/ d;fGt;Dd ^! s/f]8 @#
nfv (# xhf/ / xfn;Dd ^* s/f]8
k'¥ofPsf] cj:yf 5 .

shf{ nufgLsf ;DaGwdf /fli6«o
;xsf/L a}+sn] ;~rfnsx?nfO{ nufgL
u/]sf] ljifodf l6sf l6Kk0fL x'g] u/]sf 5g\
. of] a}+ssf ;b:ox? ;xsf/L ;+3 ;+:yf
ePsf / ltgsf k|ltlglw a}+ssf] ;~rfnsdf

lgjf{lrt x'g] ePsfn] ;b:o ;+:yfx?nfO{
nufgL ug{ ;lsg] cj:yf 5 . ljut jif{x?sf
k|ltj]bgnfO{ cfwf/ agfP/ ;~rfnsx?sf
;xsf/Ln] shf{ lnPsf] eGb} lbju+t
eO;s]sf, ! jif{ cufl8 g} ;~rfns kbaf6
ljbf lnO ;s]sfx?sf] gfd hf]l8P/ ;dfrf/
x? ;fj{hlgs e}/x]sf 5g\ . ;xsf/L ljefu
cGt{/ut dfq /xbf a}+sn] u/]sf sltko
sfo{df /fi6«a}+sn] ;Rofpg cfu|x u/]sf]
ljifonfO{ g} ;dfrf/sf] ljifo agfP/ a}+snfO{
sdhf]/ agfpg] k|oTg ePsf 5g\ . shf{
e'Qmfg ul/;s]sf ;xsf/Lx?sf] gfd hf]8]/
rrf{ kl/rrf{ x'g] ljifo unt 5 .

;b:otf, ;~hfn, k"“lh, of]hgf,
/0fgLlt, Joj:yfkg nufot w]/} If]qdf
;xsf/L a}+sn] j[l4, ;'wf/ / Joj:yfkg
u/]sf]n] g} ;xsf/L a}+sdf ;b:o ;+:yfx?sf]
cfsif{0f a9]sf] 5 . Joj:yfkgsf qmddf
ePsf sdL sdhf]/L ;'wf/ ub}{ a}+snfO{
cufl8 a9fpbf ;xsf/L If]qsf] k|j4{g ug{
;lsG5 / ;xsf/L If]qsf] k|j4{g lagf
d'n'ssf] cfly{s ;d[l4 ;+ej 5}g . o;sf
nflu ;a}sf] ;xof]u / ;dGjo cfjZos
5 .

 b]ze/sf ;xsf/L ;+3 ;+:yfx?sf] Psdfq a}+ssf
?kdf /x]sf] /fli6«o ;xsf/L a} +s lnld6]8sf] zfvf
kF “ry/df :yfkgf ug { :yfgLon] dfu u/]sf 5g\
o;sf nflu ;xsf/Lx¿nfO{ a}ssf] z]o/ v/Lb ug{
cfXjfg ul/Psf ] lhNnf ;xsf/L ;+3 ln= kf“ry/
n] hgfPsf] 5 . a}+ssf cWoIf /d]zk|;fb kf]v|]nsf] k|d'v
cfltYotfdf ePsf] pSt sfo{s|ddf lhNnfdf zfvf
:yfkgfsf nflu sDtLdf ! ;o j6f ;xsf/L ;+3
;+:yf z]o/ ;b:o agfpg'kg{] ePsfn] ;lq mo eP/
;b:o lj:tf/df nfUg cfu|x ug'{ ePsf] lyof] .

kf“ry/df btf{ eO{ lqmoflzn ^) eGbf a9L
;xsf/L ;+:yf ;b:o agL ;s]sf] / l56} ! ;o ;b:o
k'¥ofOg] art tyf C0f ;x/sf/L ;+3sf cWoIf g/]Gb|s'df/ /fO{n]  hfgsf/L lbg'eof] .
lhNnfdf a}s gx'“bf lhNnfsf ;xsf/L ;+:yfx¿n] Onfdsf] a}saf6 sf/f]af/ ug{] u/]sf
5g\ . cGo a}s;“u sf/f]af/ ub{f cfkm"n] lt/]sf] Aofh a}ssf] dfq} gfkmf x'g] t/
;xsf/L a}s;“u sf/f]af/ ub{f z]o/ af]g;sf] dfWodaf6 k'gM ;+:yfdf g} ;f] /sd kms{g]
ePsfn] klg cfkm"x¿ a}s :yfkgf ug{ nfluk/]sf] /fO{sf] ts{ 5 .

lhNnfsf em08} @ ;o ;xsf/Lsf k|ltlglwnfO{ lhNnf ;xsf/L ;+3 dfkm{t
e]nf ul/Psf] lyof] . clwsf+z ;xsf/Ln] a}ssf] z]o/ v/Lb ug{ OR5f b]vfPsf] /
;~rfns ;ldltaf6 lg0f{o u/fP/ cufl8 a9\g] hfgsf/L lbP .

kf“ry/df ;xsf/L a}+ssf] zfvf dfu

cWoIf /d]z k|;fb kf]v/]n
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l j j /) f o ; q }d f;d f u t q }d f; d f
utj if {s f] o ;  
q }df; d f

s 'n  k 'Fh L t y f bf loTj -! =!  b ]]lv  !=& _ 8 ,3 02 ,5 07    9 ,35 5 ,0 8 4          6 ,5 9 5 ,7 71     
z ]o /  k '+h L 6 79 ,15 1      6 305 4 5 5 576 32
h u ]8 f ty f  s f]if x? 1 33 ,6 2 1       8 76 13 778 4 3
C 0fk q ty f j 0 8

lt g { a f Fs L  sh f{ ;fk 6 66 9 ,59 2      6 9 53 57 5 624 6 3
lg I f]k  b fl o Tj 6 ,68 0 ,06 2    7 ,73 2 ,7 6 1            5 ,3 1 7,4 9 9    
s = :j b ]z L d 'b |f 6 ,68 0 ,0 6 2   7732 76 1 5 317 4 99
v =la b ]z L d 'b |f

c fo s / b fl o Tj

c Go  b fl o Tj 1 4 0 ,0 8 0     208 8 08 8 0334
s 'n  ; Dk t L -@=!  b ]]lv  @=& _ 8 ,3 02 ,5 07    9 ,35 5 ,0 8 4          6 ,5 9 5 ,7 71     
gu b  ty f a }+s  d f }Hb ft 2 ,9 9 2 ,2 14   4 1 58 29 6 1 95 02 72
dfu  ty f c Nk  ; 'r g fd f k |f Kt  x 'g ] /s d

n u fg L 1 ,2 4 5 ,10 5   105 51 05 85 9 60 5
sh f { ; fk6  t y f lan  v l/ b  3 ,9 4 9 ,7 34   4 030 5 50 36 52 6 10
l:y / ; Dk t L 32 ,80 1       30 32 6 2 74 6 8
u }/  a }ls Ë ; Dkt L 5 ,35 0         53 50
c Go  ; Dk t L 77 ,30 3        75 4 57 1 0 5 81 6
g fk m f g f ]S ; fg  lx; fa

Ao fh  c fDb fg L 3 57 ,8 9 7      17 0 ,79 5            311 ,3 14       
Ao fh  v r { 2 32 6 58 12 70 57 2 1 2 532
v Úb Ao fh  c fD b fg L 1 2 52 38 4 37 38 98 78 2

s ld z g t yf l* :s fp )^ 10 1           52                   
c Go ; ~ r fn g c fD b fg L 1 2 ,2 30        5 ,1 9 6               1 4 ,4 96       
; ^xL # ^a ( g fk m f÷ g f]S ;fg
s Ún  ; ~ r fn g c fD b fg L 1 37 ,5 6 9      4 8 ,9 86            1 13 ,2 78      
s d {r f/ L vr { 31 ,374        1 7 ,12 0              2 6 ,2 52        
c Go ; +r fn g vr { 2 3 ,2 1 0        9 ,2 64               1 7 ,8 77       

; De f lj t g f ]S; fg L J o j :y f c l#s f ] ; ~r fn g d Úg fk mf 8 2 ,9 8 6       2 2 ,6 0 2             69 , 15 0       
; De flj t  g f ]S; fg L Jo j :y fx ? 1 0 5,3 7 3      6 0 ,14 9             9 6 ,0 5 3       
; ~r fn g d Úg fk mf (2 2 ,3 8 7 )      ( 3 7 ,5 4 7 )            (2 6, 90 3 )      
u }/  ; +r fn g c fD b fg L÷ v r { 2              -                 1               
; De flj t  g f ]S; fg L Jo j :y fa f^ lk mt f{ 4 6 ,36 7        6,6 37                5 ,78 0        
l g o ldt  s f/ f ]a f/ a f^ e Ps f ] d Úg fk mf 4 6 ,36 9       6 ,6 37               5 ,7 81        
c ; fd fGo s f/ f ]a f/a f^ eP s f] c fD b fg L÷ v r { -           
; Dk Ú) f { s f/ f ]a f/ ; d fj ]z  k l% s f ] v Úb d Úg fk mf 23 ,9 8 2       (3 0 ,9 1 0 )            (2 1 ,1 2 2 )       
s d {r f/ L a f ]g ;  Jo j :y f 2 ,18 0         -                 -           
c fos/ Jo j :y f 4 , 36 0        -                 -           
v Úb  g fk m f÷ g f ]S; fg 17 ,4 4 2       (3 0 ,9 1 0 )            (2 1 ,1 2 2 )       
c g 'k ft x ?
h f ]lvd  e f l/t  ; Dkt Ldf  k +'h Ls f] ko f {Ktt f -k |t Lz t _ 14 . 14        12 .30               1 3 .34         
lg l iq mo  sh f {÷s 'n  sh f { -k |lt z t _ 5.2 5          4 .4 2                5 . 2 5          
sh f { g f ]S; fg L J o j: y f÷ l g liq mo  sh f{ 6 3 .2 7         70 .7 8              70 .18        
k 'l h s f ] c f }; t  n fu t 5 .2 2          5. 63                 4 .8 2          
sh f { ÷ lg I f]k  c g 'k ft  -k |lt z t _ 5 9.1 3         5 2 .12               6 8 .69         

  /sd ? xhf/df

 /fli^«o ;xsf/L a}+s ln=
s]lGb|o sfof{no, s"k)*f]n, nlntk"/

n]vf kl/If)f gePsf] lalQo ljj/)f -ckl/is[t_
bf];|f] q}df; cf=j= 2071÷072 -ldlt 2071÷9÷30_
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#) nfv eGbf a9L z]o/ ePsf ;+3 ;+:yfx?sf] gfdfjnL

l;+=g+= ;+:yfsf] gfd 7]ufgf z]o/ /sd
1 n"lDagL art tyf C)f ;xsf<L ;_:yf ln= j"̂ jn- 6, ?kGb]xL 20,510,000  
2 xfd|f] ;u<dfyf ax"p@]ZoLo ;xsf<L ;_:yf ln=        s"k)*f]n-10,nlntk"<                               19,046,000  
3 ;xf<f g]kfn art tyf C)f ;xsf<L ;_:yf ln= rf<kfg]-3,emfkf 15,000,000  
4 g]kfn ;<sf< s[lif tyf ;xsf<L dGqfno l;_xb<af<,sf&df)*f}_                              10,000,000  
5 ;_s f̂ art tyf C)f ;xsf<L ;_:yf ln= Go"<f]*, sf&df)*f } 6,500,000   
6 ldng ax"b]ZoLo ;xsf<L ;_:yf ln= kfsf] Go'<f]*, sf&df*f}+ 5,630,000   
7 gdf]a"$ ax"p@]ZoLo ;xsf<L ;_:yf ln= wfkf;L–-9,a;"gwf<f,sf&df*f}+ 5,611,000   
8 cfO{.Pd.O{ sf]-ck<]l^e ;le{; lnld^]* sflGtky ,sf&df)*f} 5,610,000   
9 rfO{gf ^«]* ax"pb]ZoLo ;xsf<L ;+:yf ln= dxfaf}$,sf&df*f}+ 5,601,000   
10 sflGtk"< ;]leª P)* qm]l*^ sf]–ck<]l̂ e ln= ltgs"g], sf&df)*f} 5,601,000   
11 k|e" sf]ck<]l^e ;le{; lnld^]* n}grf]<, sf&df)*f} 5,600,000   
12 ;LtfkfOnf ax"pb]ZoLo ;xsf<L ;+:yf ln= ;LtfkfOnf, sf&df*f}+ 5,600,000   
13 h]i^ art tyf C)f ;xsf<L ;_:yf ln. uf]_ua",sf&df*f}_ 5,595,000   
14 lj<f^ jrt tyf C)f ;xsf<L ;_:yf ln= ltgs"g], sf&df)*f}+ 5,550,000   
15 x]nf] s~rgh_#f art tyf C)f ;xsf<L ;_:yf ln= Ko'vf-24,Go'<f ]*,sf&df)*f} 5,510,000   
16 nflnu"<f+; art tyf C)f ;xsf<L ;_:yf ln= v"zLa" ,ln_s <f]*-17, sf&df)*f} 5,510,000   
17 kz"klt ;]leé P)* qm]l*^ sf]–-pk<]l^e ln. k"Nrf]s, nlntk"< 5,510,000   
18 lqz"nL art tyf C)f ;xsf<L ;+:yf ln= g"jfsf]̂ 5,510,000   
19 r)*]Zj<L art tyf C)f ;xsf<L ;_:yf ln= ag]kf–-6, sfe|] 5,505,000   
20 Hof]tL ax"pb]ZoLo ;xsf<L ;+:yf ln= dx]Gb|Hof]lt–-2, sfe|] 5,505,000   
21 ultzLn art tyf C)f ;xsf<L ;+:yf ln= nlntk"<-11 5,501,000   

1 ;fd"lxs ljsf; art tyf C)f ;xsf<L ;_:yf ln= z_s<gu<, ?kGb]xL 5,500,000   
2 k|ltef ax"pb]ZoLo ;xsf<L ;+:yf ln= yl;v]n, nlntk"< 4,000,000  
3 b"uf{ art tyf C)f ;xs<L ;+:yf ln= O^x<L, ;"g;<L 3,541,000   
4 ;okqL art tyf C)f ;xsf<L ;_:yf ln= w<fg-9,;"g;<L 3,500,000   
5 Soflk^n ;]leª P)* qm]l*^ sf ]–ck<]l^e ln= If]qkf^L, sf&df)*f} 3,105,000   
6 hgp$F< ;xsf<L ;_:yf ln= a;Gtk"<, sf&df)*f} 3,100,000   
7 g]kfn ax"p@]ZoLo  ;xsf<L ;_:yf ln= sfs<le§f, ´fkf 3,100,000   
8 k|ltef art tyf C)f ;xsf<L ;_:yf ln= Odf*f]n, nlntk"< 3,010,000   
9 dgsfdgf ljQLo ;xsf<L ;+:yf ln= ag]kf–-10, sfe|] 3,005,000   
10 g]zgn uf]vf{ ;]le·é P)* qm]l*^ sf]–-ck<]l^e ln= ;fdfv"zL-29, sf&df)*f} 3,001,000   
11 :t"kf :jf:y ;]jf ;xsf<L ;+:yf ln= af}$, sf&df*f}+ 3,001,000   
12 uf]vf{ ;]leª P)* q]ml*^ ;xsf<L ;_:yf ln= tN;Lv]n, nlntk"< 3,001,000   
13 pksf< art sf]if tyf C)f ;xs<L ;+:yf ln= jflnª, :ofªhf 3,001,000   

ju{ 3 -%% nfv b]lv dfly_

ju{ u -#) nfv b]lv %% nfv ;Dd_
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qm=;+= sfof{no 7]ufgf kmf]g g+= km\ofS; g+= sfof{no k|d'v 

!= s]lGb|o sfof{no s'k08f]n, nlntk'/ )!–%)!!&*@ )!–%%%%^*& s]=aL=pk|]tL 

@= zfvf sfof{no nugv]n,nlntk'/ )!–%%@(*&( )!–%%%$*&( /df l3ld/] 

#= zfvf sfof{no rfkfufFp, nlntk'/ )!–%%&$%*$ )!–%%&$%*$ o'j/fh kf08] 
$= zfvf sfof{no gofFafg]Zj/, sf7df8f}+ )!–$$^!()& )!–$!)$!%) dw' /fodfemL 
%= zfvf sfof{no rfalxn, sf7df8f}+ )!–$$&%$&% )!–$$&%$&% ;ljgf a:g]t 

^= zfvf sfof{no uf]u+a',sf7df8f}+ )!–$#^$^#$ )!–$#^$^#$ ljgf]b e§/fO{ 

&= zfvf sfof{no sn+sL, sf7df8f}+ )!–$@*$#(( )!–$@*$#(( ;'/]z vgfn 

*= zfvf sfof{no Go"/f]8, sf7df8f}+ )!–$@!^)@@ )!–$@!^)@@ s]bf/gfypk|]tL 

(= zfvf sfof{no latf{df]8,emfkf )@#–%$)^## )@#–%$)^## lj/jn /fhj+zL 

!)= zfvf sfof{no bds, emfkf )@#–%*%$#! )@#–%*%$#! ;'lgn>]i7 

!!= zfvf sfof{no pnf{af/L, df]/ª )@!–%$!*^% )@!–%$!*^% k|e' kf]v/]n 

!@= zfvf sfof{no lj/f6gu/, df]/ª )@!–$&)*(* )@!–$&)!%# lxdf d}gfnL 

!#= zfvf sfof{no O6x/L, ;'g;/L )@%–%*&&^& )@%–%*&&^& e/ts'df/ lrd/Lof 

!$= zfvf sfof{no af/f, l;d/f )%#–%@!)#* )%#–%@!)#* lg/h cof{n 

!%= zfvf sfof{no x]6f}8f, dsjfgk'/ )%&–%@^(%% )%&–%@^(%% /fds'df/ ltldlN;gf 

!^= zfvf sfof{no a'6jn, ?kGb]xL )&!–%$)*)$ )&!–%$)*)$ g/]z kf08] 

!&= zfvf sfof{no 3f]/fxL, bfª )*@–%^!((& )*@–%^!((& lbk]Gb| g]kfn 

!*= zfvf sfof{no lj/]Gb|gu/, ;'v]{t )*#–%@%@@( )*#–%@%@@( lji0f' lu/L 

!(= zfvf sfof{no uf]bfdrf]s, jfun'ª )^*–%@@%@( )^*–%@@%@( k|sfz ;fksf]6f 

@)= zfvf sfof{no jflnª, :ofªhf )^#–$$)^## )^#–$$)^## lg/f]h k/fh'nL 

@!= zfvf sfof{no bdf}nL, tgx'F )^%–%^@@%@ )^%–%^@@%@ pk]Gb| bfxfn 

@@= zfvf sfof{no kf]v/f, sf:sL )^!–%#($)$ )^!–%#($)$ ;Gtf]if l3ld/] 

@#= zfvf sfof{no ljb'/, g'jfsf]6 )!)–%^)(^^ )!)–%^)(^^ a}s'07 ld> 

@$= zfvf sfof{no ag]kf, sfe|] )!!–^^!)^# )!!–^^!)^# l;4L s'df/ >]i7 

@%= zfvf sfof{no r/Lsf]6, bf]nvf )$(–$@!*&# )$(–$@!*&# x]dGtrf}nfufO{ 

@^= zfvf sfof{no w/fg, ;'g;/L )@%–%@%$&( )@%–%@%$&( ;'dg >]i7 

@&= zfvf sfof{no b}n]v )*(–$@)%&& )*(–$@)%&& lgtfs'df/Lyfkf 

@*= zfvf sfof{no l7dL, eQmk'/ )!–%)(#)!* )!–%)(#)!* ljj]s 8fFuL 

@(= zfvf sfof{no sf]xnk'/, afFs] )*!–%$!()@ )*!–%$!()@ ls;g>]i7-rf]R5]_ 

#)+ zfvf sfof{no l;Gw'nLdf8L, l;Gw'nL )$&–%@)^$% )$&–%@)^$% lx/fnfn ;'g'jf/ 

#!= zfvf sfof{no Onfd )@&–%@!(@$ )@&–%@!(@$ uf]kfnsfˆn] 

#@= zfvf sfof{no hgsk'/, wg'iff )$!–%#)@)( )$!–%#)@)( ;Gtf]if 9sfn 

##= zfvf sfof{no ;Kt/L, /fhlj/fh )#!–%@#^(( )$!–%#)@)( nf]s]Gb| s]=;L 

#$= zfvf sfof{no k;f{, lj/u+h )%!–%@!!!(  o'j/fh lqkf7L] 

 

/fli6«o ;xsf/L a}+s lnld6]8 s]lGb|o sfof{no / zfvf sfof{nox?sf] ljj/0f
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;xsfl/tfsf] cy{, kl/efiff /  l;4fGtnfO{ x]bf{
;fwf/0f cy{df ;xsfl/tf eGg'

vf; p4]Zo k|flKtsf nflu ;dfg p4]Zo
ePsf JolQm x? ldn]/ cfˆgf kf/:kl/s
lxt nfO{ Wofgdf /fvL :yfkgf ul/Psf]
;+:yf xf] ,o;df k|To]s JolQm n] cfkm} nfO{
;xof]u u/]sf] x'G5 "Self-help through

mutual help"sf] l;4fGt d} cfwfl/t
;xsf/L ;+u7g Pp6f P]lR5s ;+u7g xf]
h;df s'g} klg JolQm cfˆgf] :j–OR5fn]
;Ddlnt x'G5g h;sf] ;+rfng ;dfgtf
sf] cfwf/df x'G5 / cfa4 ;b:o sf] cfly{s
;fdflhs lxtsf] k|a4{g ug{' o;sf] d"n
dd{ x'G5 .

;xsfl/tf nfO{ laleGg la1x?n]
lgDg cg';f/ kl/eflift ug{'ePsf] 5 .
s]lx k|ltlglw kl/efiffx? : Henry Calvert

sf cg';f/  ;xsfl/tf ;+u7gsf] Pp6f

:j¿k xf],hxf dflg;x? cfˆgf] cfly{s
;Da4{gsf nflu ;dfgtf sf] cfwf/df
cfˆg} OR5f n] ;xeflutf lnG5g    To:t}
V.L. Mehata sf cg '; f/
;xsfl/tf Jofks cfGbf]ngsf] s]jn Pp6f
kIf xf] , h;n] ;fdfGo cfjZostf ePsf
JolQmx?sf] P]lR5s ;+:yfnfO{ k|f]T;flxt
ub{5 / ;dfg cfyL{s p4]Zo k|flKtsf nflu
cfk;df cfa4 ub{5 .
dfyL pNn]lvt JolQmx?sf] kl/efiffjf6 klg
xfdL s] a'‰g ;S5f} eg] ;xsfl/tf lglZrt
d'No,dfGotf / l;4fGt df cfwfl/t
kf/:kl/s ;xof ]u,;befj ,Gofo /
;dfgtfdf cfwfl/t 5 . o;n] cy{tGqsf
;–;fgf If]q nfO{ ;d]65 cg]stfdf Pstf
/ ;dfhsf ;a} zlQmnfO{ ;+ul7t u/]/
;fdflhs Pstf sfod ug{, ;fy} l;ldt
>f]t ;fwg dfkm{t a9L pknlAw xfl;n
ug{ ;3fp5 .
jt{dfg ;dodf ;xsfl/tfsf] dxTj M
g]kfn ljsf; pGd'v s[lif k|wfg d'n's xf]
oxf sl/j *) k|ltzt eGbf a9L hg;+Vof
s[lif / u|fld0f If]qdf 5g\ o;/L u|fld0f
If]qdf a;f]jf; ug{] hg;+Vof / s[lif
k ]zfnfO { :t/ pGglt ug{ sf ;fy}
Jofj;flos pGglt u/L /f]huf/L,pTkfbg
/ cfo a[l4 sf] lgldQ ;xsfl/tf sf]
e"ldsf dxTjk"0f{ 5 o;sf cguGtL
dxTjx? dWo] s]lxnfO{ a'bfut\ ?kdf cfly{s

a}+ssf] z]o/ vl/b ubf{ rflxg]
cfjZos sfuhftx? M

– /fli6«o ;xsf/L a}sdf z]o/ vl/b ug]{,
o; sfdsf] nflu clVtof/ k|bfg
u/LPsf] JoQmL ;d]t tf]sL u/LPsf]
;+:yfsf] ;+rfns ;ldltsf] lg0f{osf]
k|ltlnkL

– z]o/ vl/bsf] nflu a}snfO{ n]lvPsf]
kq

– ;+:yfsf] Kofgsf] k|ltlnkL
– ;+rfns ;ldltsf]  gfu/Lstfsf] k|dfl0ft
k|ltlnkL

– ;+:yfsf] kfl/t ljlgodsf] k|ltlnkL
– ;+:yfsf] btf{ k|df0f kqsf] k|ltlnkL
a} +sdf vftf ;+rfng ubf{ rflxg]

cfjZos sfuhftx? M
– ;xsf/L ;+3;+:yfsf] btf{ k|df0fkq,
– ;+:yfsf] ljlgod
– :yfoL n]vf gDa/ -Kofg_
– ;+:yfsf] clGtd jif{sf] n]vfk/LIf0f
k|ltj]bg

– ;+:yfsf] ;a} ;+rfns ;ldltsf] gfd,
7]ufgf, ;Dks{ gDa/, kmf]6f]sf ;fy} tLg
k':t] ljj/0f v'nfPsf] kq

– ;+3 ;+:yfsf] tkm {af6 tf] lsPsf]
k|ltlglwsf] gfd

/fli6«o ;xsf/L a}+s ln=
jrtsf k|sf/x¿ M
d'2tL art, l/sl/+u art, ;fdfGo art,
lgoldt art, ljz]if art, ;'k/ ;]le+u
art
C0fsf k|sf/x¿ M
ls:tfaGbL Loans , Revolving loan,
n3' ljQ C0f, j+lrt If]qsf] nflu C0f,
ldgL xfO8 « f ]  hg ]/ ]zg C0 f,
Hire Purchase C0f, o'jf :j–/f]huf/
C0f,  ;+:yfut C0f

gjLg kf}8]n
;xfos

 /fli6«o ;xsf/L a}+s ln=

tyf ;fdflhs b[li6sf]0f jf6 lgofNbf,
-!_cfly{s dxTj
– ;+:yfut C0f
– cfjZostf sf] kl/k"lt{
– jrt tyf nufgL nfO{ k|f]T;fxg
– pTkfbg / /f]huf/Lsf cj;/df a[l4
– dWo:ytf sf] pGd'ng
– ;b:osf] cfly{s:t/df ;'wf/
– ;'ne ;]jfdf lj:tf/
-@_  ;fdflhs  dxTj
– k|hftflGqs ;+u7gsf] ljsf;
– s[lifdf df Joj;flostf
– g}lts rl/qsf] ljsf;
– cgfjZos vr{df s6f}tL / jrt
– ;fdflhs cj:yfdf ;'wf/
– b]zsf] cfly{s:t/df pGglt
– /f]huf/Lsf cj;/ lj:tf/
– ;dfh / ;d'bfo sf] lxt ;+/If0f
         -;|f]t Mkqklqsf_

         PEARLS
P = Protection -;'/If0f_
E = Effective Financial Structure
     -k|efjsf/L ljQLo ;+/rgf_
A = Assets Quality -;DklQsf] u'0f:t/_

R= Rate of Return & Cost
     -k|ltkmn b/ tyf nfut_
L = Liquidity  -t/ntf_
S = Sign of growth -j[l4sf] ;ª\s]t_
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nlntk'/÷s]Gb|Lo ;xsf/L k|lzIf0f s]Gb|åf/f ;+rflnt !% lbg] k|lzIfs k|lzIf0f
tflnddf ;xefuL ljleGg @# lhNnfsf ;xsf/LsdL{ x?n] @)&! df3 $ ut] /fli6«o
;xsf/L a}+s lnld6]8 s]Gb|Lo sfof{nosf] cjnf]sg u/]sf 5g\ . tflndsf ;xefuLx?nfO{
a}+ssf af/]df hfgsf/L u/fOPsf] lyof] . a}+ssf k|aGw ;+rfns s]= aL= pk|]tL, ;~rfns
;l/tf e§/fO{, k|aGws  gj/fh pkfWofo, z]o/ tyf dfs{]l6+u laefudf sfo{/t  ;Ltf
e§/fO{, a}+ssf n3' tyf ljkGg ju{ shf{ ljefudf sfo{/t  lai0f' e§/fO{ nufotn]
a}+ssf] cj:yf, sfo{ ;~rfng nufotsf ljifodf hfgsf/L u/fpg' ePsf] lyof] .

k|lzIfs k|lzIf0f tflndsf ;xefuLåf/f a}+ssf] cjnf]sg l;Gw'nLdf shf{
Joj:yfkg tflnd

l;Gw'nL÷/fli6«o ;xsf/L a}+s
lnld6]8 l;Gw'nL zfvfsf] cfof]hgfdf #
lbg] shf{ Joj:yfkg tflnd )&! k'; !@
b]lv !$ ut] ;Dd sdnfdfO{ gu/kflnsf–
^ l;Gw'nLdf ;DkGg eof] .

tflnddf l;Gw'nL lhNnfdf /x]sf
ljleGg k|s[ltsf ## j6f ;xsf/Lsf *
dlxnf / @^ k'?if u/L #$ hgfsf] ;xeflutf
/x]sf] lyof] . tflnddf shf{sf] dxTj, shf{df
lglxt hf]lvd, shf{ ljZn]if0f, n3' shf{
/ lwtf] ;'/If0fsf] nflu lnOg] sfuhftsf
dxTj tyf nufgL cz'nL nufotsf ljifodf
k|lzIf0f lbOPsf] lyof] .

/fli6«o ;xsf/L a}+ssf k|aGws
gj/fh pkfWofon] shf{sf] kl/efiff,
Joj:yfkgsf] l;4fGt, shf{nfO{ k|efj kfg{]
tTjx?, shf{ nufgL ug{'kg{] sf/0fx?,
shf{df lglxt hf]lvdx? tyf shf{ nuflgdf
Wofg lbg'kg { ] s'/fx?, hf] lvd /lxt
 t/Lsfn] s;/L shf{ Joj:yfkg ug{
;lsG5 eGg] ljifodf k|lzIf0f lbg'ePsf]
lyof] . o:t} dfOqmf] qm]l86 Dofg]hd]06sf
af/]df gof“ g]kfn n3'ljQ ;+:yf l;Gw'nLsf
lbks d}gfnL, shf{ d'Nofsg af/] sG6«L
8]enkd]G6 a}+s l;Gw'nL zfvfsf k|d'v
/dfsfGt ;'j]bL, lwtf] d"Nof+sg af/]
sdnfdfO{ gu/kflnsf l;Gw'nLsf ;j–
Ol~hlgo/ /fdk|;fb uh'/]nn] k|lzIf0f lbg'
ePsf] lyof] . o:t} /fli6«o ;xsf/L a}+s
l;Gw'nL zfvfsf zfvf k|d'v lx/fnfn
;'g'jf/n] shf{ Joj:yfkgdf cfjZos
sfuhft Joj:yfkg s;/L ug{] eGg] ljifodf
;xhLs/0f ug'{ ePsf] lyof] . /fli6«o
;xsf/L a}+sdf l;Gw'nL lhNnfsf ! ;o
*) j6f ;xsf/L ;+3 ;+:yf cfj4 ePsf
5g\ . zfvfn] @ s/f]8 eGbf a9L lgIf]k
;+sng, ̂  s/f]8 nufgL u/]sf] zfvf k|d'v
lx/fnfn ;'gf/n] hfgsf/L lbg'eof] .

o; a}+sn] cfkm\gf] !# cf}+ :yfkgf lbj;sf] cj;/df a}+ssf ;+:yfksx?,
a}+snfO{ of]ubfg lbg] jf ljz]if e"ldsf lgjf{x ug]{ k"j{ ;+rfnsx?, pTs[i6 sfo{ ug]{
;xsf/L ;+:yfx? / ltgLx?sf lhNnf ;+3x?, ;xsf/Ltf ;DjGwL sfo{df ljz]if
of]ubfg k'¥ofpg] cGo ;xsf/L ;+3÷;+:yfx?, a}+ssf] p2]Zo / ultljlwdf uxg e"ldsf
lgefpg] /fli6«o tyf cGt{/fli6«o, ;/sf/L Pj+ u}/ ;/sf/L ;+3÷;+:yfx?,
;xsfl/tf ;DjGwL sfo{df k/f]If jf k|ToIf ?kdf pbfx/0fLo ;/f]sf/ /fVg], ;xof]u
ug]{, ;lqmotf b]vfpg] JolQm, ;d'bfo, jf ;+:yfx?, a}+ssf sd{rf/Lx?, pTs[i6 sfo{
ug]{ ljifout s]Gb|Lo ;xsf/L ;+3x¿ ;fy} cf=j=@)&)÷&! df a}+s;+u lgIf]k tyf shf{
tkm{ pTs[i6 sf/f]jf/ ug]{ ;xsf/L ;+3÷;+:yfnfO{ k'/:s[[t ug]{ ePsf]n] o; sfo{qmddf
;xeflutfsf nflu ;xsf/L ;+3÷;+:yf 5gf}6 ug{sf nflu ;b:o ;+3 ;+:yfx?n] eg'{
kg]{ kmf/d a}+ssf] ;a} zfvf sfof{nox?df k7fO{ ;lsPsf] ;fy} a}+ssf] j]e;fO{6df ;d]t
/flv ;lsPsf] Aoxf]/f hfgsf/L u/fO{G5 . ;fy} kmf/d e/]sf ;xsf/L ;+3÷;+:yfx?
dfq o; sfo{qmddf ;xefuL x'g] ePsfn] o; sfo{qmddf ;xefuL x'g O{R5's
;xsf/L ;+3÷;+:yfx?n] glhssf] zfvf sfof{no tyf a}+ssf] j]e;fO{6af6 kmf/d lnO{
l/tk'j{s e/L ldlt @)&! h]i7 d;fGt leq zfvf sfof{no cyjf O{d]n dfkm{t s]Gb|Lo
sfof{nodf k]z ug'{x'g ;DalGwt ;a}df cg'/f]w ul/G5 .

/fli6«o ;xsf/L a}+s lnld6]8
s]Gb|Lo sfof{no, s'k08f]n, nlntk'/
kmf]g g+= )!%)!!&*@, km\ofS; g+= )!%%%%^*&
Website : www.coopbank.com.np
Email : prize@coopbank.com.np

/fli6«o ;xsf/L a}+s lnld6]8sf] ;"rgf
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afun'ª÷/fli6«o ;xsf/L a}+s
lnld6]8 zfvf sfof {no afun'ªsf ]
cfof]hgfdf )&! k'; !% ut]  afun'ªsf
a}+ssf] ;du| cj:yfsf ljifodf 5nkmn
sfo{qmd ;DkGg ePsf] lyof] . sfo{qmddf
a}+ssf k|jGw ;+rfns >L s]=aL= pk|]tLn]
a}+ssf] ;du| cj:yfsf af/]df hfgsf/L
u/fpg' ePsf] lyof] . pxfn] a}+ssf] z]o/
;b:o, z]o/ /sd, sf/f]af/ ;a} j[l4 x'b}
uPsf] eGb} a}+ssf af/]df ul/Psf k|rf/
unt ePsf] hfgsf/L u/fpg' eof] . a}+s
alnof] aGb} uPsf sf/0f sltkonfO{ gkr]sf]
pk|]tLsf] egfO lyof] .

sfo{qmddf afun'ª zfvfsf
k|d'v k|sfz ;fksf]6fn] zfvfsf] cj:yfsf
af/]df hfgsf/L u/fpg' ePsf] lyof] .
sfo{qmddf afun'ª gu/kflnsfdf /x]sf
;xsf/Lsd { L { x? ; +u 5nk mn tyf
cGt/lqmof sfo{qmd ;DkGg ePsf] 5 .

lhNnf ;xsf/L ;+3 lnld6]8
nufot ljifout ;xsf/L ;+3 / ljleGg
;xsf/L ;+3 ;+:yfsf #% hgfsf] ;xeflutf
/x]sf] sfo{qmddf a}+ssf] ljut Pj+ xfnsf]
cj:yf, a}+ssf] nIo Pj+ p2]Zo, a}+saf6
;b:o ;xsf/L ;+:yfx?n] lng ;Sg]
;'ljwfx?,  ;xsf/L If]qsf r'gf}tL Pj+

afun'ªdf ;xsf/L a}+s ;DaGwL cGt/lqmof

cj;/x?, ;xsf/L ;+rfngdf cfpg]
;d:ofx?;+u} /fli6«o ;xsf/L a} +saf6
ul/Psf ck]Iffx? nufotsf] jf/]df 5nkmn
ePsf] lyof] . sfo{qmddf ;"rgf tyf
;~rf/ s]Gb|Lo ;xsf/L ;+3sf pkfWoIf
dgf s];L, lhNnf ;xsf/L ;+3sf pkfWoIf
czf]suf]ljGb /fhe08f/L, b'Uw ;xsf/L
;+3sf cWoIf o'Qmk|;fb s+8]n nufotn]
;'emfj lbg' ePsf] lyof] .

/fli6«o ;xsf/L ===
sfo{qmddf g]kfn /fi6« a}+ssf

ue{g/ 8f=o'j/fh vltj8fn] ljlQo
cj:yf, ;+/rgfut cj:yf / hgtf;+usf]
efjgfTds ?kdf ;xsf/L a}+sn] lg/Gt/
k|ult ub}{ uPsf] atfpg'eof] . ;xsf/L P]g
cg';f/ cufl8 a9]sf] a} +sn] ljlQo
cg'zf;gnfO{ ;d]t cfTd;ft ub}{ cufl8
a9]sf]n] u|fld0f If]qdf s]Gb|Lt x'g] u/L
sfo{qmd Nofpg ;s] ;xof]u ug]{ k|ltj4tf
JoQm ug'{ eof] .

;xsf/L P]g cg';f/ ;~rfng
ePsf] /fli6«o ;xsf/L a}+ssf nflu 5'§}
;xsf/L P]g cfjZos /x]sf] atfpg' ePsf]
5 . P]gn] dfq o;nfO{ wfGg g;Sg] ePsfn]

a } + s P ] g No fpgs f nf lu ;a }
;xsf/LsdL {x?sf ] ;lqmo ;xeflutf
cfjZos /x]sf] atfpg' eof] . ;ef;bx?
zlQm a:g]t / cf]db]jL dNn hf]zLn]
;xsf/Lsf] e"ldsfnfO{ k|efjsf/L agfpg
;xsf/L a}+snfO{ yk k|efjsf/L agfpg' kg]{df
hf]8 lbb} ;xsf/L a}+s P]g Nofpg cfkm\gf]
tkm{af6 ;Sbf] ;xof]u ug]{ k|ltj4tf JoQm
ug'{ ePsf] lyof] .

sfo {qmddf /fli6«o ;xsf/L
;+3sf jl/i7 pkfWoIf ldg/fh s+8]n, n]vf
;+of]hs tyf a}+ssf ;Nnfxsf/ wd{bQ
b]jsf]6f, df]/ªsf k|d'v lhNnf clwsf/L
u0f]z sfsL{, ;xsf/L ljefusf pk–

/lhi6«f/ pk]Gb| 9'+ufgfn] ;xsf/L a}+ssf]
;+/rgf, ljlQo cj:yf / e"ldsf hfg'
/fd|f] KfIf ePsf] eGb} u|fld0f If]qdf s]Gb|Lt
x'g ;'emfj lbg' ePsf] lyof] .

sfo {q m ddf cWoI f /d ]z
kf]v/]nn]  k|ult k|ltj]bg, k|jGw ;~rfns
s]=aL pk|]tLn] sfo{qmd tyf ah]6 / n]vf
;ldltsf ;+of]hs s'nrGb| clwsf/Ln] n]vf
;ldltsf] k|ltj]bg k|:t't ug'{ ePsf] lyof] .
pb\3f6g sfo{qmd a}+ssf cWoIf /d]zk|;fb
kf]v/]nsf] cWoIftf, ;~rfns /fdxl/
ahufO{sf] :jfut / ;"rgf, ;~rf/ tyf
k |sfzg pk;ldltsf ;b:o l8NnL
kf ]v/ ]nsf ]  ;~rfngdf ;Dk Gg
ePsf] lyof] .

        afun'ª zfvfn] cfof]hgf u/]sf] cGt/lqmofsf ;xefuLx?

sfo{qmdsf] ;~rfng a} +ssf
;~rfns tyf lhNnf ;xsf/L ;+3 lnld6]8
afun'ªsf cWoIf /fdaxfb'/ lh;Ln] ug'{
ePsf] lyof] . a}+ssf] afun'ª zfvfdf
wf}nflul/ c~rnsf ! ;o ^) ;xsf/L
;+3 ;+:yf ;b:o /x]sf], !) s/f]8 lgIf]k /
$ s/f]8 nufgL u/]sf] zfvf k|d'v k|sfz
;fksf]6fn] hfgsf/L lbg'eof] .
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lj/f6gu/÷/fli6«o ;xsf/L a}+s lnld6]8n] cfkm\gf z]o/
;b:o ;xsf/L ;+3 ;+:yfx?nfO{ !# k|ltzt d'gfkmf ljt/0f u/]sf] 5 .
;~rfns ;ldltn] u/]sf] k|:tfj lj/f6gu/df ;DkGg a}+ssf] P3f/f}
jflif{s ;fwf/0f;efn] kfl/t u/]kl5 !# k|ltzt d'gfkmf cfkm\gf z]o/
;b:ox?nfO{ ljt/0f u/]sf] xf] . a} +sn]  ut cfly{ {s jif{sf] sf/f]af/af6 &
s/f]8 @& nfv !$ xhf/ ( ;o !% ?k}of d'gfkmf ljt/0f u/]sf] a} +sn]
hgfPsf] 5 .

cfly{s jif{ @)&)÷)&! df a}+sn] s'n ( ca{ #) s/f]8 *%
nfv #$ xhf/ ̂  ;o !^ ?k}ofsf] sf/f]af/ u/L !@ s/f]8 #) nfv (&
xhf/ ?k}of d'gfkmf u/]sf] lyof] . a}+sn] ut cfly{s jif{sf] sf/f]af/af6 @

s/f]8 @# nfv *! xhf/ @ ;o &# ?k}of s/ ;/sf/nfO{ e'Qmfg u/]sf]
5 . ut cfly{s jif{df a} +sdf cfj4 & xhf/ @ ;o z]o/ ;b:o ;+3
;+:yfaf6 ̂ ! s/f]8 @# nfv (# xhf/ z]o/ k"Flh, !! s/f]8 ̂ ! Nfv &(
xhf/ * ;o !% hu]8fsf]if, &  ca{ ̂ ( s/f]8 lgIf]k ;+sng tyf $ ca{
nufgL u/]sf] lyof] . o:t} a}+sn] rfn' cfly{s jif{sf] cGTo;Dddf * xhf/
# eGbf a9L ;b:o ;xsf/L ;+3 ;+:yfaf6 &) s/f]8 z]o/ k"“lh, !&
s/f]8 !^ nfv hu]8fsf]if, ( ca{ ̂ ^ s/f]8 lgIf]k / % ca{ @) s/f]8
shf{ nufgL ug]{ ah]6 ;d]t ;fwf/0f;efaf6 kfl/t u/]sf] 5 .

a}+ssf] aGb ;qn] ;~rfns ;ldltsf tkm{af6 cWoIf /d]z
kf]v/]nn] k|:t't u/]sf] k|ltj]bg, k|jGw ;~rfns s]=aL=pk|]tLn] k|:t't
u/]sf] sfo{qmd ah]6 / Joj:yfksLo k|ult k|ltj]bg, n]vf ;ldltsf
cWoIf s'nrGb| clwsf/Ln] k|:t't u/]sf] n]vf ;ldltsf] k|ult k|ltj]bg
tyf cf=j=@)&)÷&! sf] n]vf k/LIf0f k|ltj]bg ;j{;Ddt ?kdf kfl/t
u/]sf] 5 . o:t} a}+sn] ;xsf/L dfkm{t lbuf] cfly{s ljsf; / ;fdflhs
Gofo k|Tofe"lt x'g] u/L ;+ljwfgdf Joj:yf ug{, ljBdfg P]g, sfg'g,
gLlt lgod / s/ Joj:yfnfO{ ;xsf/L d}qL agfpg, s[lif, pTkfbg,
k|zf]wg / ahf/Ls/0fdf ;xsf/L If]qsf] kx'“r j[l4 ub}{ s[lifsf]

/fli6«o ;xsf/L a}+sn] af8\of] !# k|ltzt d'gfkmf
Joj;foLs/0f / ljljwLs/0f ug]{ sfo{df ;xof]u k'¥ofpg'sf ;fy}
ko{6g, cf}Bf]lus/0f / ljB't pTkfbgsf] If]qdf ;xsf/Lsf] ;xeflutfdf
pTk|]/0ff k|bfg ug] { / ljlQo ;xefuLtf hgfpb} hfg] lg0f{o u/]sf] 5 .
o:t} cGt/f{li6«o ;xsf/L dxf;+3sf] kl/sNkgf cg'?k ;xsf/L Joj;fonfO{
pQd Joj;flos df]8]nsf] ?kdf :yflkt ug] { /fHo / ;dfhsf] cfjZostf
cg'?k ;+efljt ljleGg If]qdf ;xsf/L dfkm{t ;]jf k|bfg ug{ ;Sg]
jftfj/0f l;h{gf ug{ ;/sf/;+u dfu ug]{ k|:tfj kfl/t u/]sf] 5 .

o:t} a} +sn] dlxnf, blnt, ckfª\u / lk5l8Psf] ju{af6
;~rflnt ;xsf/L ;+:yfnfO{ to ul/Psf] Jofhb/df s]xL 5'6 lbg],

s[lif ;xsf/L ;+:yf / s[lifhGo Joj;fo ug]{ ;a} k|s[lt / txsf
;xsf/L ;+:yfx?nfO{ pTk| ]/0ff :j?k Aofhdf s]xL 5'6 lbg], g]kfn ;/
sf/n] ev{/ } s[lif If]qnfO{ ;'ljwf lbg] pb]Zon] g]kfn
/fi6« a}+s dfkm{t cufl8 ;fl/Psf] s[lif shf{df $ k|ltzt cg'bfg
pknAw u/fpg] Joj:yfnfO{ ;xsf/L a} +s dfkm{t lbPsf] 5'6nfO{ klg
u0fgf u/L clwstd ^ k|ltztdf shf{ kfpg] Joj:yf nfu' u/fpg /
&% j6} lhNnfdf l8lehg ;xsf/L sfof{no, !$ c~rndf ;'ljwf
;DkGg k|lzIf0f s]Gb||, / /fli6«o :t/df cGt/f{li6«o :t/sf] k|lzIf0f
s]Gb| :yfkgf ug{ g]kfn ;/sf/;+u dfu ug] { k|:tfj kfl/t u/]sf] a} +ssf
cWoIf /d]z kf]v/]nn] hfgsf/L lbg'eof] .

o:t} a} +ssf] ;b:o aGg ;xsf/L ;+3 ;+:yfx?n] Go"gtd !) xhf/
z]o/ vl/b ug' { kg] { Joj:yf /x]sf] eP klg ;Ifd ;xsf/L ;+3 ;+:yfx?nfO{
Go"gtd ! nfv ?k}ofsf] z]o/ vl/b u/L ;xsf/L a} +ssf] kF"lhj[l4df
;xof]u ug{ a} +ssf] P3f/f} jflif{s ;fwf/0f;efn] ;a}df cfJxfg ug] { k|:tfj
kfl/t u/]sf] a} +ssf k|jGw ;~rfns s]=aL=pk| ]tLn] hfgsf/L lbg'eof] .
 aGb ;q a} +ssf cWoIf /d]z kf]v/]nsf] cWoIftf / ;~rfns 1fgaxfb'/
tfdfËsf] ;~rfngdf ;DkGg ePsf] lyof] .

     /fli6«o ;xsf/L a}+ssf] lj/f6gu/df ;DkGg P3f/f} jflif{s ;fwf/0f;efsf] aGb;qsf ;xefuLx?
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!_ pTs[i6 If]lqo k'/:sf/
   s_ k"jf{~rn If]q M  df]/+u art tyf C0f ;xsf/L ;+:yf ln= -n]6f+u, df]/+u _
   v_ dWodf~rn If]q M  ljGWojfl;gL art tyf C0f ;xsf/L ;+:yf ln= -kgf}tL, sfe|] _
   u_ klZrdf~rn If]q M  e›sfnL ax'p2]ZoLo ;xsf/L ;+:yf ln= -a'6jn, ?kGb]xL _
   3_ dWo–klZrdf~rn If]q Mhg lxtsf/L art tyf C0f ;xsf/L ;+:yf ln= -;'v{]t _
   ª_ ;'b'/–klZrdf~rn If]q M gjhLjg sf]ck/]l6e -wgu9L, s}nfnL _
   r_ pkTosf M pksf/ art tyf C0f ;xsf/L ;+:yf ln= -gub]z, eQmk'/ _
   5_ dlxnf ;xsf/L M dlxnf ;dfh ;]jf art tyf C0f ;xsf/L ;+:yf ln= -sf]xnk'/, afFs] _
   h_ pTkfbg ;xsf/L M ;dfh ;'wf/ s[lif ;xsf/L ;+:yf ln= -8'd/jfgf, af/f _

/fli6«o ;xsf/L a} +s lnld6]8sf] !! cf} ;fwf/0f;efdf k'/:s[t    ePsf ;xsf/L ;+3 ;+:yf /
;+:yfks, k"j{ ;~rfns, ;xsf/L ;DaGwL  z}lIfs If]qsf JolQmTj,   sd{rf/Lx?

@_ ;+:yfks  ;~rfns ;Ddfg  M d'lQmgfy kf08], k|tfkk'/ ax'p2]ZoLo ;xsf/L ;+:yf ln= -gjnk/f;L
#_k"j{;+rfns;DdfgM:jMu0f]z k|;fb a:g]t -d/0ff]+k/fGt_ n]vf ;ldlt ;b:o % jif{ / ;~rfns $ jif{ ^ dlxgf_
$_ ;xsf/L ljåtf k'/:sf/  M 8f=vu/fh zd{f, a'6jn -Ph.D. in Economics, Topic : Saving and Credit Cooperative as a

poverty reduction programme, a  case study of Rupandehi district, Nepal, 2069)
%_ pTs[i6 sd{rf/L k'/:sf/ M

s_ zfvf k|d'v dWo]af6 M /df l3ld/], nugv]n zfvf
v_ ;xfos tyf clws[t dWo]af6 M gf/fo0f nfld5fg], sf]xnk'/ zfvf
u_ sfo{fno ;xof]uL dWo] af6 M ;Gtf]if sfs{L{, ag]kf zfvf

^_ ! s/f]8 eGbf a9L z]o/ ePsf ;+:yf k'/:sf/ M
s_ n'lFDagL art tyf C0f ;xsf/L ;+:yf ln= a'6jn–^ ?kGb]xL
v_ xfd|f] ;u/dfyf ax'p2]ZoLo ;xsf/L ;+:yf ln= s'k08f]n, nlntk'/
u_ ;xf/f g]kfn art tyf C0f ;xsf/L ;+:yf ln= rf/kfg]–#, emfkf
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;xsf/L

– s'nrGb| clwsf/L
  ;+of]hs, n]vf;ldlt

   /fli6«o ;xsf/L a}+s

sljt
fa}+ssf tk{{{{{{{{{{{mjf6 cGt{/fli6«o sfo{s|dx?df

;xefuLtf
/fli6«o ;xsf/L a}+s lnld6]8n] ;+rfns ;ldlt, Aoa:yfkg ;d'x
tyf sd{rf/Lx?nfO{ ;an / ;Ifd agfP/ cfkm \gf ;b:o
;xsf/L ;+:yfnfO{ k|bfg ug{] ;]jfdf yk u'0f:t/Lotf a9fpgsf]
nflu ljleGg ;dodf ;+rfns ;ldltn] lg0{fo u/L lgDg cg';f/
sf ;~rfns tyf sd{rf/Lx?nfO{ /fli6«o tyf cGt{/fli6«o :t/df
ljleGg tflnd tyf uf]i7Ldf ;xefuL agfPsf] 5  .
tklzn M
!_ yfONof08 M dfr{ #–!), @)!$
     k|d'v sfo{sf/L clws[t sfo{zfnf uf]i7L
           -s]=aL= pk|]tL, k|aGw ;+rfns_

@_ yfO{Nof08 M h'g @)!$
                 l8=O{= tflnd
  -1fg axfb'/ tfdfª, ;+rfns / xl/s[i0f ;fksf]6f, k|aGws_

#_ O08f]g]lzof M ;]K6]Da/ !&–@!, @)!$
             cSs'sf] ;fwf/0f;ef
            -/fdxl/ ahufO{, ;+rfns_

$_ O08f]g]lzof M ;]K6]Da/ !$–@!, @)!$
                    cSs' kmf]/d
-cWoIf–/d]z k|zfb kf]v|]n, k|jGw ;~rfns–s]=aL= pk|]tL,
;~rfnsx? /fdxl/ ahufO{, /fdz/0f zdf{ l3ld/ ] /
 b]j/fh k/fh'nL, gfoj dxfk|jGws alb|s'df/ u'/fufO{+_

%_ tfO{jfg M gf]e]Da/ @–*, @)!$
                 cjnf]sg e|d0f
         -/fdz/0f zdf{ l3ld/], ;+rfns_

 ^_ ef/t -lbNnL_ M l8;]Da/ !&–@@, @)!$
              ;xsf/L tflnd
     -/fd axfb'/ lh=;L= ;+rfns / o'j/fh kf08], clws[[t_

&_ Sofg8f M cS6f]j/ @)!$
           cGt{/fli6«o ;xsf/L ;Dd]ng
          -/d]z k|zfb kf]v|]n, cWoIf_

*_ yfO{Nof08 M l8;]Da/ #–(, @)!$_
                    l8=O{=tflnd
-nIdL k|zfb pk|]tL, ;b:o–n]vf ;ldlt / gj/fh pkfWofo, k|aGws_

(_ yfONof08, hfkfgM gf]e]Da/ !@–!) l8;]Da/, @)!$_
    u|fld0f dlxnfx?sf] Ifdtf clej[l4 ;DaGwL tflnd
    -;l/tf e§/fO{, /fli6«o ;xsf/L ;+3 ln=dfkm{t_

nfvf} nfv ;xsf/LsdL{,
;+ul7t ;xsf/L ;+:yfdf .
ufp“ j:tL zx/ ahf/,
t/fO{ kxf8 lxdfndf .
cf“vf el/ ;xsf/Lsf Jofg/,
hgtfsf] el/e/fp j:tLdf .
dhb'/ ls;fg >dhLlj,
hgtfsf] ;xsf/L ;+:yfdf .
ufp“ ufp“df ;xsf/L,
3/3/df /f]huf/Ldf .
;xsf/Ldf ;+ul7t eP,
sf]lx /xb}gg\ a]/f]huf/Ldf .
cfly{s ;+s6 ;xsf/L leq,
slxNo} kg{] 5}g sf/f]jf/df .
/fli6"o ;xsf/L a}+s /x]sf] 5 ## j6f zfvfdf .
krxQ/ g} lhNnfdf ;b:o
/x]sf] 7'nf] /x]sf] a}+sdf .
w]/} lhNnfdf se/ ePsf
5g\ ;xsf/L a}+ssf] nufgLdf .
g]kfn ;/sf/sf] z]o/ /x]sf],
g]kfn /fi6« a}+ssf] :jLs[ltdf .
/fi6« a}+ssf] e/kbf{] ;'k/lehg
ljZjflznf] cg'udg /x]sf] 5 a}+sdf .
;xsf/L ljefusf] pkl:ylt,
;xsf/L a}+ssf] ;kmntfdf .
nfvf} nfvaf6 z'? ePsf] sf/f]jf/,
c/af} c/asf] sf/f]jf/df .
l;ª\uf] ;xsf/L cleofg,
Psdfq /fli6«o ;xsf/L a}+sdf .
u|fld0f e]usf ;xsf/L ;+:yf,
/fli6«o ;xsf/L a}+sn] lbPsf] ;]jfdf .
b'u{d Pl/ofaf6 ;]jf lng,
u|fxf] ePsf] ca:yfdf .
w]/} 5nkmn w]/} lg0f{o,
u|fld0f e]usf ;+:yfdf .
hlt ;Sof] rf8f] ;]jf k'¥ofpg,
;+rfns ;ldltsf] Wofg hfcf]+; ;+:yfdf .
dfu cfjf]; ;+:yfaf6,
pBf]u pBd pBdLsf] .
vfB pTkfbg t/sf/L b"Uwkbfy{,
df;' hGo ;d'xsf] .
;b:o aGg hfu[t /xf},
/fli6«o ;xsf/L a}+ssf] .
;]jf zt{ ;a} a'emf} sf/f]jf/ u/f},
b}lgs ;xsf/L a}+ssf] .
k"“hLnfO{ ;d:ofsf] ?kdf,
slxNo} uf]Ko g/fvf}  .
kf/bz{L{ ;+w} el/ ;xsf/Ldf b]vfcf},
;xsf/Lsf] Aofg/df hgtfsf] ;fd' pHofnf] ;+w} b]vfcf}
/fi6«sf] k"“hL ;xsf/L dfkm{t hgtfsf] kx'rdf k'¥ofcf}  .



Nationa
CO-OPERATIVE BANK LTD.

/fli6«o ;xsf/L a}+s lnld6]8

;xsfl/tf 14 df3–r}t 2071



Nationa
CO-OPERATIVE BANK LTD.

/fli6«o ;xsf/L a}+s lnld6]8

;xsfl/tf 15 df3–r}t 2071
;xsfl/tf

15 df3–r}t 2071

Nationa
CO-OPERATIVE BANK LTD.
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;xsf/L a}+ssf] ;fyn] b+u 5g\ s[ifsx?

b]z ljsf; sf] lx;fjn] b'u{d If]q
clg s'g} Joj;fo ug{ rfx]sf tyf l;k ePsf
x?nfO{ ;d]t ;|f]t sf] cefj  ug{ zx/
k;]sfx?nfO{ Jofkf/ To;df klg dlxnf tyf
ljkGg au{sf hgtf nfO{ cem} c;xh w]/} 5 .
Jofkf/ Joj;fo ug{sf nflu ljQLo ;+3
;+:yfx?n] klg ufpFsf] hUuf hldg /fv]/ shf{
lbb}gg\ . o:t} ;d:ofdf /x]sf cfj4
;b:ox?nfO{ yf]/} yf]/} /sd  nufgL u/]/
ePtf klg :yfgLo hgtfsf] lxt / l;ksf]
k|jw{g ug{] p2]Zon] :yfkgf ePsf ;+:yf x'g\
a]nkf6f b'Uw pTkfbs ;xsf/L ;+:yf / uf]7kfF0ff
s[ifs ;xsf/L ;+:yf .

/fli6«o ;xsf/L a}+s lnld6]8sf]
;b:o ag] ;uF} ;+:yfx?n] a}+ssf] ;b:o eP/
a}+sdf lg/Gt/ sf/f]af/ ub}{ uP . a}+s dfkm{t
n3'shf{ nufgL x'b} cfPsf] 5 eGg] hfgsf/L
kfPkl5 lo ;+:yfn] klg /sd lnP/
;b:ox?nfO{ nufgL ug]{ ;f]+r agfpg'sf ;fy}
pGgt ufO{kfng Aoj;fo ;~rfng ug] { of]hgf
aGof], cWoIf nf]s axfb'/ 8fFuLn] eGg'eof]–
…a}+sdf uP/ a'em\of}, lgj]bg lbof}+, a}+ssf
sd{rf/L ;+:yfdf uP/ a'em], ;b:ox?n]
;~rfng u/]sf lqmofsnfk b]v]kl5 a}+sn]
n3'shf{sf] ?kdf @) nfv ?k}ofF ls:tfaGbL
?kdf ;+:yfnfO{ shf{ pknAw u/fof] .

l b g e /
d]nfkft u/]/ ! dfgf
dfq b'w k|fKt ub}{
cfPsf oxfFsf s[ifsx?
;xsf/Ldf cfa4 eO{
pGgt ufO{ kfng
Aoa;fodf nfu] kl5
eg] b+u 5g\ . b}lgs
@$ s'?jf -!@ ln6/_
;Dd b'w lbg] ufO{ kfNg
yfn]kl5 eg] oxfsf
s[ifsx?sf] b}lgsL tyf
cfo :t/df ;d]t lgs}
km/s k/]sf] 5 . /fli6«o
;xsf/L a}+ssf] b}n]]v
zfvf sfof{no dfkm{t
laQLo ;xof]u tyf uf]7kfF0ff s[ifs ;xsf/L
;+:yf ln= / a]nkf6f b'Uw pTkfbs ;xsf/L
;+:yf ln= sf] ;xsfo{df a}+s dfkm{t n3'shf{
nufgL u/L ^$ hgf s[ifs ;b:oåf/f pGgt
ufO{kfng Joj;fo ljlwjt ?kdf z'? eof] .
uf]7kfF0ff s[ifs ;xsf/L dfkm{t @@ hgf /
a]nkf6f b'Uw ;xsf/L dfkm{t $@ hgf cfj4
o'jf s[ifsn] Aofj;foLs ?kd} ufOkfng ;'?
eof] .

a]nkf6f b'Uw pTkfbs ;xsf/L ;+:yf
sf cWoIf nf]s axfb'/
8fFuL / ;lrj tyf
;fd'bflos ;]jf s]Gb|sf
cWoIf o'j/fh
ltldN;]gf eGg'x'G5–
…lab] lzg nfu]sf
o'jfx?nfO{ tyf dlxnf
;b:ox?nfO{ pGgt
ufOkfng Aoj;fo
;DaGwL k/fdz{ lbO{
ufO{kfng ug{ pTk| ]/0ff
lbOof] t/ ;+:yf;Fu
k|ofKt k" FhL gePsf]n]
/fli6«o ;xsf/L a} +s;+u
shf{ dfUof}, a}+sn]

;xh} shf{ pknAw u/fP/ xfdLnfO{ u'g nufPsf]
5 . $ aif{ cl3 ;Dd 3f6fdf ;+rflnt uf]7kfF0ff
s[ifs ;xsf/L ;+:yf ;b:onfO{ pTkfbglzn
sfo{df ;xefuLtf u/fO{ ;b:osf] cfly{ {s pGgtL
u/L clxn] gfkmfdf ;+rfng ePsf] 5 . o;f]
x'g'df /fli6«o ;xsf/L a}+ssf] e"ldsf dxTjk"0f{ /
x]sf] ;+:yfsf cWoIf d'gf s'df/L yfkf
atfpg'x'G5 .

pTkflbt b'w :yfgLo ahf/df ck'u
ePsf]n] yk ufO{ yKg] tyf 8]/L ;+rfng ug]{
of]hgf /x]sf] atfpb} uf]7kfF8f s[ifs
;xsf/Lsf Aoa:yfks lbg]z s'df/ yfkfn]
/fli6«o ;xsf/L a}+s lnld6]8af6 yk ;xof]u
x'g' kg{]df hf]8 lbg' eof] .

;xsf/L a} +s ;xsf/Lx?sf] k|j4{g /
ljsf;sf nflu :yfkgf ePsf] a}+s xf] .
cK7]/f]df k/]sf ;xsf/Lx?nfO{ ljQLo ;xof]u
u/]/ cufl8 a9\g ;xof]u k'¥ofp5 eGg] ;'g]sf
lyof} . clxn] xfd|f] ;+:yfdf cfj4 pBdL
dlxnfx?sf nflu /fli6«o ;xsf/L a}+s ;flRrs}
;xof]uL ag]sf] 5 . of] a} +ss} ;xof]uaf6 ;+:yfn]
;b:ox?nfO{ pBdL agfpg yk of]ubfg ug{
;s]sf] 5 .;xsf/L a} +sdf sfd ug] {
sd{rf/Lx?sf] ;xof]uL Jojxf/n] klg xfdLnfO{
sfd ug{ ;xh t'NofPsf] 5 . cfufdL lbgdf
klg a}+s;+u ;xsfo{ ub}{ cufl8 a9\g] xfd|f] ;f]Fr
5 .

/fli6«o ;xsf/L a}+s ln=n] cfkm\gf ;b:o ;xsf/L ;+3 ;+:yfx?nfO{ yf]s shf{ pknAw u/fpb} cfPsf] 5 . ;d:ofdf k/]sf,
/sd cefjdf pBdlzntf a9fpg g;s]sf, pTkfbg, k|zf]wg / ahf/Ls/0fsf] of]hgf cufl8 a9fPsf ;xsf/L ;+3 ;+:yfx?nfO{ a}+sn]
lwtf]÷ lagf lwtf] nufgL ug]{ u/]sf] 5 . o:t} dWo]sf  s]lx k|ltlglw ;+:yf x'g uf]7kfF0ff s[ifs ;xsf/L ;+:yf ln= gf/fo0f gu/kflnsf—
^ b}n]v / a]nkf6f b'Uw pTkfbs ;xsf/L ;+:yf ln= a]nkf6f—% b}n]v,  pGgt ufO{kfng Aoj;fosf] :ynut cg'udg kZrft a]nkf6f
b'Uw pTkfbs ;xsf/L ;+:yf ln= sf cWoIf nf]s axfb'/ 8fFuL  / uf]7kfF0ff s[ifs ;xsf/L ;+:yf ln= sf cWoIf d'gf s'df/L yfkf ;Fu
;xsfl/tf a'n]l6g k|ltlglwn] u/]sf] s'/fsfgLdf cfwfl/t cfn]v_

a]nkf6f b'Uw pTkfbs ;xsf/L ;+:yf ln=sf ;b:ox?n] kfng u/]sf pGgt ufO

uf]7kfF0ff s[ifs ;xsf/L ;+:yf ln=sf ;b:o 8Ln axfb'/ yfkfsf]
ufO{n] afv|fsf] kf7fnfO{ b'w v'jfpb}  .



Nationa
CO-OPERATIVE BANK LTD.

/fli6«o ;xsf/L a}+s lnld6]8

;xsfl/tf 16 df3–r}t 2071

ckfª\utf ePsfx?nfO{ /fli6«o ;xsf/L a}+ssf] ;xof]u
k':ts  ljqmL gx'bf“ ;d:ofdf ckfª ;dfh ;xsf/L

d'n'ssf b'u{d ufpFsf hgtfn]
h;/L ;]jf ;'ljwf kfpg ;s]sf 5}gg\ To:t}
zxl/of ul/jx?sf] cj:yf 5 . /fHon] zxl/
of ljkGgx?nfO{ g} b]Vg ;s]sf] cj:yf 5}g
. To;}df klg ckfª\utf ePsfx?sf] cj:yf
t emg sxfnL nfUbf] 5 . pgLx?sf ;d:of
a'lemlbg] sf]xL x'b}g . bof, dfofsf] efjn]
x]l/G5 . o:t} Joyfaf6 5'6sf/f kfpgsf

nflu ckfª\utf ePsfx?sf] ;xsf/L agfP/
cufl8 a9\g] of]hgf cg';f/ g]kf ckfª\u
;dfh ax'p2]ZoLo ;xsf/L ;+:yf lnld6]8
:yfkgf ul/Psf] xf] . sf7df8f}+sf] cgfdgu/
df :yfkgf ul/Psf] ;xsf/Ln] b]zsf ljleGg
If]qaf6 sf7df8f}+ pkTosfdf cfP/ :yfoL
jf c:yfoL a;f]af; u/L/x]sf ckfª\utf
ePsfx?nfO{ To;df klg cfly{s ?kdf
sdhf]/ cj:yf ePsfx?nfO{ Pstfj4
u/fP/ cufl8 a9\g] pb]Zosf ;fy ;+:yf
btf{ ul/Psf] xf] .

ljkGg ju {s f ckfª \utf
ePsfx?nfO{ nlIft u/L @% hgfsf] @ xhf/
% ;o ?k}of z]o/ ;+sng ul/ z'? ul/Psf]
;+:yfdf Tolt w]/} k'Flh t 5}g t/ o;n]

;+:yfsf ;lrj t]hs'df/L ltjf/L / sf]iffWoIf /lZdgf z]kf{

;b:ox?nfO{ cfocfh{gsf nflu ;lqmo x'g
d2t ul//x]sf] 5 . ;+:yfn] lr7Lsf vfd,
kmfOn, :qmLg lk|G6, a's jfOl08ª, d}gjQL
pTkfbg, l;nfO{s6fO{ nufotsf sfddf
;b:ox?nfO{ ;xefuL u/fpb} nu]sf] 5 .

ckfª \ut f ePsfx?sf ]
cfocfh{gsf] dfWod gePsfn] pgLx?nfO{
yk s;/L /f]huf/tkm{ nufpg ;lsG5 eg]/

;f]rL /x]sf] ;dodf /fli6«o ;xsf/L a}+sn]
;xsf/Lx?nfO{ o'jf :j/f]huf/sf] shf{ lbG5
eGg] hfgsf/L kfPkl5 a}+sdf uof} . a}+ssf]
lgodfg';f/ ljgf lwtf] shf{ nufgLsf nflu
;+:yf gfkmfdf /x]sf], /fd|f];+u ;~rfng
ePsf] x'g' kg]{ /x]5 . xfd|f] ;+:yf gfkmfdf
klg lyPg, /fd|f];+u ;~rfng ug{ klg ;ls/
x]sf lyPgf } . ;fdfGo jrt ug] { ,
cfocfh{gaf6 cfPsf] k};fnfO{ hf]8\b} uPsf
lyof} . xfdLn] sfd u5f}{ eg]kl5 ;xsf/L
a}+sn] xfd|f] ljZjf; dfg]/ o'jf :j/f]huf/
sf] shf{ pknAw u/fof] . @) nfv ?k}of @
j6f ls:tfdf lbPkl5 xfdLn] 5kfO{ ;DaGwL
sfd ug]{ of]hgf agfof} . klxnf klg xfdLn]
5kfO{sf sfd ub}{ cfPsf lyof} . afnaflnsf,
dlxnf, /fhgLltsf ;fy} afnlrqsnfx?

cfkm }  n ] Vg ] ,
cg'jfb ug]{ uYof}{
.  To;nfO {
a9fpg] of]hgf
agfof} . 5kfO{
;DaGwL sfd
ug {sf nflu
hgzlQm yk
u¥of} . @ hgf
;b:onfO{ t/
sf/L v ]tLsf
nflu $ nfv
nufgL u¥of} ,
Ps hgfn ]
pkef]Qmf k;n
;~rfng ug' {
eof] . ;xsf/L

a}+ssf] k};f !@ nfv hlt 5kfO{df / cGo
/sd pTkfbg, Joj;fodf nufOof] .
;xsf/L a}+sn] xfd|f] cj:yf Tolt /fd|f] geP
klg xfdLnfO{ k|fyldstf lbP/ shf{ lbof],
sfd ug{ vf]Hg]nfO{ xf};fpg] sfd u¥of],
o;}u/L c?n] klg ;xh tl/sfn] ;xof]u
ul/lbP ckfª\utf ePsfx?sf] cj:yfdf
; 'wf/ cfpg ] lyof ]  .  / f l i6 «o

;xsf/L a}+sn] lbPsf] ;fyn] xfdLnfO{
pT;flxt agfPsf] 5 t/ xfd|f] pTkfbg /
xfd|f ;]jfx?sf af/]df /fd|f] k|rf/ gx'bf,
;/f]sf/jfnfx?n] Wofg glbbf xfdLn] eg]
h:tf] sfd ug{ ;s]sf 5}gf} .
     5kfO{ ug{ cfkm\gf] k|]; gx'Fbf ;d:of
x'bf] /x]5 . cfkm\g} k;n gx'bf ljqmL ljt/
0fdf klg ;d:of /x]5 . clxn] klg xfdLn]
k|sfzg u/]sf ljleGg lsl;dsf sl/a @)
nfv k':tsx? ljqmL ePsf 5}gg\ . h;sf
sf/0f xfdLnfO{ a}+ssf] shf{ e'Qmfgdf ;d:of
l;h{gf ePsf] 5 . cGo ;|f]t gePsf xfdL
h:tf ckfª\utf ePsfx?sf] pTkfbg tyf
;]jfnfO{ /fHon] Joj:yfkg ul/lbof]; eGg]
xfdLn] cfzf u/]sf 5f} . k':ts laqmL ug{sf
nflu w]/} 7fpdf k'Uof} t/ xfd|f] k':ts
ljqm]tfx?n] klg lnb}gg\ . /fHon] Joj:yfkg
ul/lbP xfdLn] sDtLdf cfkm\gf ;b:ox?nfO{
:j/f]huf/ agfpg ;SYof} eGg] nfU5 .
km]/L klg xfdLn] lxDdt xf/]sf 5}gf} .
ckfª\utf ePsfx?sf] cfly{s ;fdflhs
cj:yfdf ;'wf/ Nofpgsf nflu Joj;fo
kl/jt{g u/]/} ePklg xfdLn] sfd u5f}{
eGg] of]hgf agfPsf 5f} .

b]zdf #) xhf/ ;xsf/L 5g\
elgG5, ckfª\utf ePsfx?n] k|sfzg
u/]sf lstfjx? ;xsf/Lx?n] vl/b ul/
lbP x'GYof] eGg] xfdLn] cfzf u/]sf 5f} .
-;+:yfsf cWoIf cf ]d k'g,  ;lrj
t]hs'df/L ltjf/L / sf]iffWoIf /lZdgf
z]kf{;+u ul/Psf] s'/fsfgLdf cfwfl/t
cfn]v_


